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4 THIS IS ONLY A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, A
PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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IC ELECTRICALS COMPANY LIMITED

(Previously Known as IC Electricals Company Private Limited)
Corporate Identity Number: U31909DL2005PLC139412

Our Company was originally incorporated as a private lintited company under the Companies Act, 19536 pursuant to a certificate of incorporation issued by the Registrar of Companies, Delhi and Harvana dated August 05, 2005, with the name "IC Electricals
Company Private Limited " bearing Corporate ldentification Number U3 LOOGDE20SPTC 139412, Subsequently our Company was converted into a public limited company vide special resolution passed by the shareholders at the Extra Ordinary General Meeting
held on Augusi 06, 20124, and the name of our Company was changed from “I1C Electricals Company Private Limited " to "IC Electricals Company Limited . A fresh Certificate of Incorporation was granted to our Company conseguent upon conversion into public
limited company dated Seprember23, 20124, bearing Corporate Identification Number U T009DL2005PLC 139412 by the Registrar of Companies, Central Processing Cenire, ai present, the registered office of the company is sitwated ar 156 DSIDC Okhfa INDL
Area Phase l, New Delhi 1020, India. For details of change in hame and registered office of our Company, please refer to chapter titled " Our History and Certain Other Corporate Matters ™ beginning on page no. 262 of this Red Herving Prospecius.
Registered Office: 156 DSIDC Okhla INDL Area Phase |, New Delhi 110020, India
Tel: 011-41613270/3271, Fax: N.A., Website: www.icelectricals.in ; E-mail: info@icelectricals.in
Company Secretary and Compliance Officer: Mr. Subodh Kumar

OUR PROMOTERS: MR. SUNIL KUMAR VERMA, MRS. RENU VERMA, MS. AAKANSHA VERMA, MS. DAVISHA VERMA,
MRS. SAVITA SACHDEVA, M/S SHED LLP AND M/S SAFE SYSTEM INDIA PRIVATE LIMITED

INITIAL PUBLIC DFFERING UP T 48,39,600 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH {("EQUITY SHARES™) OF IC ELECTRICALS COMPANY LIMITED (“ICEL" OR THE "COMPANY™) FOR CASH AT APRICE OF RS. [=]/- PER EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING TO RS. [ | LAKHS
("THE ISSUE"). OUT OF THE ISSUE 2,42,400 EQUITY SHARES AGGREGATING TO RS. [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE IS3UE LESS THE MARKET MAKER RESERVATION PORTION L.E. 155UE OF 45,97,200
EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT AN ISSUE PRICE OF RS. [+]/- PER EQUITY SHARE AGGREGATING TO RS. [ =] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.17%, RESPECTIVELY OF THE POST
ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: X 94 /- to X 99/- PER EQUITY SHARE OF FACE VALUE < 10/- EACH.
THE FLOOR PRICE IS 9.4 TIMES THE FACE VALUE AND CAP PRICE IS 9.9 TIMES THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 9.4 TIMES AND AT THE CAP PRICE 1S 9.9 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,400 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

1 ANCHOR INVESTOR BIDDING DATE* - JULY 02, 2026

BID/ISSUE BID/ ISSUE OPENS ON* - JULY 03, 2026
kPHOGHAMME BID/ ISSUE CLOSES ON**~ - JULY 07, 2026

*Char Company frave, inconsyliation with the BRLAM, consigered parncimpation by the Anchor investor The Anchor imvestor Bid/Offer pariod sfiall be oma working day pror fo the Biay Offer opening dale maccordamce with SEBYICDR Raguianons, 20718
**Our Compary have; in consuifabion with the BRUM, considered closing the Bid! Offer penod for (NE one warking day pricr to the Bin/Offer Closing Dare i accordanca with tha SEBIICDR Regulations, 2018

ax UP mandate end fime and daie shal be af 500 pm on e Bidilssue Closing Date
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is involved in the business of manufacturing of electronic equipment for Railways Application. Qur company provide advanced engineering solutions to Indian Railways. It offers a wide range of electronic products such as regulators, battery chargers, emergency
lights, inverters, microprocessar-based control systems, and vigilance control devices, compliant with the latest technical standards. The Company also manufactures key railway components including alternators, traction motors, and permanent magnet alternators with
controllers. These products are engineered to meet stringent industry standards, and our team warks closely with clients to develop tailored solutions that ensure high performance, reliability, and compliance across various rail applications.

The Company’s revenues are generated exclusively from manufacturing activities, value-added operations, and its Contract Division. The Company procures raw materials and components, undertakes in-house manufacturing and value-addition processes, and supplies finished
or value-added products to its customers, Further, the Contract Division undertakes execution of contracts and forms part of the Company’s service operations.

Additionally, our company provide services for turnkey railway electrification projects, encompassing the design, supply, erection, testing, and commissioning of 25 kV AC overhead equipment and traction substation systems. Our Company also have approved supplier
registrations from various professional directorates of Ministry of Railway (Research, Design & Standards Organisation).

Our company primarily operates on a Business-to-Government (B2G) model, with the majority of our revenue derived from delivering our services to government department and ministries such as Ministry of Railways. We have been accredited as an 150 9001:2015 certified
company. We prioritize the implementation and maintenance of a robust Quality Management System, ensuring our products adhere to the quality and reliability standards.

For further details, please see “our business” on page 207 of this red herring prospectus

THIS ISSUE 1S BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED. FOR THE PURPOSE OF THE 1ISSUE, NSE EMERGE SHALL BE THE DESIGNATED STOCK EXCHANGE.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 400 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, DELHI A5 REQUIRED LUNDER SECTION 26
OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

* OIB PORTION - NOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTION - NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION - NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION - UPTO 2,42,400 EQUITY SHARES OR 5.01% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THEISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resofution dated June 13, 2026, The above provided price band is justified based on guantitative factors/KPis disclosed in the "Basis for 1ssue Price” section beginning on page no. 137 of the Red Hernng
Prospectus vis-a-wis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosedin the "Basis forlssue Price™ section beginning on page no 137 of the Red Herring Prospectus and provided below in the advertisement,

*Applications supported by blocked amount [ASBA) is a better way of Mandatory in Public issues

.':"l  Inwestors arw Froqwrod o exsue that the bank Accoust used for bisding & ke 1o tair PAN. UP1 - New avallable in ASBA tor Ritall isdividaal Bidsers applying Ieough Registered Brokers. |
ST POl NTRIFACT .:::" D% & FTA. Rekail badividaa | Bidders dizo hie 1he oplisa 1o submil Be application diréclly io the AZHA Back (SCEBZ) o ba use the lacdity of linked online irading, demad and bank stcoms].

a -

[ FPI} 4 UPI-Now available in ASBA for Retail Individual Investors (“RII") **

[
¥ way of npminaﬂnn.... further details, check section on ASBA below.,

| ] ¥ - & " " 3
{ As B A* Simple, safe, smart applying to issues by simply blocking the fund in the bank account. For No cheque will be accepted

*ASHA has to be avalled by all the tnvesiors excep! Anchor frvestors (if any), UP may be avated by Rils
Fordelails on e ASE4 ang UFY process, please refer 1o Ihe delan's ghven i ASBA Forrm and abndged prospectus and also please réler fo he seclion “Issue Procedure " begrng on page 400 of the Red Hernng Prospecius. [he process 15 also avaliabie on the website of SEB! and Stock Exchanges in the General irformalion Doctrnent. ASBA Forms can be
dowraaded fromn the website of Ermerge Piatforn of Kational Slock Exchange of india Lirited (“NSE Emerge ™ or “Slock Exchange ™) and can be obfairmed frovm the st of banks thal is displaping on wehsile of SEBT a0 wivwe Sel. gov i,

** Uizt ol banks supporiing UP s also avalable on the webzite of SEBY at wanw sebi. govin, For the st of UPH Apps and Banks live oniPO, please refer fo e Simks www sebd gowin. Axis Bank Limvited has been appointed as Sponsor Bank for the Izsue in accordancs with the requiremeants of the SEBI Dircidar dated November 7, 2078, az ameanded.

RISKS TO INVESTORS

/f Summary Description of Key Risk Factors Based on Materiality N

*» Ourbusiness is heavily dependent on contracts awarded by the Ministry of Railways and its affiliated entities, and any reduction in railway sector spending, adverse policy
changes or inability to maintain historical business levels with Indian Railways may materially and adversely affect our business, financial condition and results of
operations.

« QOurCompany operates in a competitive industry, and increasing competition may exert pressure on our profit margins, potentially leading to a reduction in our market share
and overall profitability.

= Riskofthe Company Being Blacklisted by Government Authorities

*«  QOurCompany requires significant amount of working capital for a continuing growth. Our inability to meet our working capital requirements may adversely affect our results
of operations.

= As an integral aspect of our business operations, it is necessary for us to provide bank guarantees and additional guarantee. Failing to secure these guarantees or the
activation of such guarantees has the potential to negatively impact our cash flows and financial standing.

* There are outstanding legal proceedings involving our Company as well as our promoter. Any adverse outcome on such proceedings may affect our business, financial
condition and reputation.

* We depend on a limited number of clients for a significant portion of our revenues. The loss of amajor customer or significant reduction in demand from any of our major
clients may adversely affect our business, financial condition, results of operations and prospects.

*  QOurTop 10 Suppliers contribute a significant portion of our raw material Any dispute with one or more of them may adversely affect our business operations.

* Our Company is dependent on third parties for the supply of raw materials required for our products and is exposed to risks relating to fluctuations in prices and shortage of
raw material. Further, we do not have any long-term supply agreements with the raw material providers.

« We had negative cash flows from operating, investing and financing activities as per the restated financial statements in the past and may continue to have negative cash

\_ flowsinthe future. 5/
DETAILS OF SUITABLE RATIOS:; 2] Price to Earnings {P/E) ralio in refation to Issue Price of ¥ [ +] per Equity Share of face value ¥ 10/~ each fully paid up.
1) Basic and Diluted Earnings per Share (EPS) On the basis ol restaled Financials:
On the basis of Financials: Particulars P/E Ratio at floor price P/E Ratio at cap price
Financial Year EPS (Basic & Diluted) Weigh | P/E rafin basad on the Basic & Diluted EPS, as restated for FY 2025-2026 9.00 0 47
2026-26 ! 10.45 3 2 { P/E ratip basad on the Basic & Diluted EPS, as restated for FY 2024-2025 13.04 13.73
202d-25 7.21 2 | P/E ratio based on the Basic & Diluted EPS, as restated for FY 2023-2024 23.50 24.75
2023-24 | 4.00 { ’ | PYE ratio based on the Welghted Average EPS, as restated 11.94 11.34
Weighted Average EP3 8.29 * Based on Restated Standalone Financial Statements.
* Based on Heslaled Slandaione Rranckr Slalfernents - - - - -
- - - _ - Parficulars P/E Ratio at floor price P/E Ratio al cap price
Fsﬂnanc:al‘l‘ear EFS (Basic & juind) We:ghl ~E ratio based on the Basic & Diluted EPS, asresiated for FY 2025-2026 8.96 9.44
LA | 10.49 - PIE ratin based on the Basic & Diluted EPS, as restated for FY 2024-2025 12.91 13.60
202425 V.28 2 | P/E ratins basad on the Basic & Diluted EPS, as restatad for FY 2023-2024 2308 2526
02338 0 ! 3.92 il | P/E ratin hased on the Walghted Average EPS, as restatad 11.30 11.90
Weighted Average EP3 8.37 - - - Y2
: * Based on Restated Consoldaled Financial Stalemenis
* Based on Restated Consofidated Financial Statemants
Confiveed to nerl page... |
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For furltver delails, see section illed Risk Factors beginiving on page 22 and the financials of the Company including profifability and refurn rahios, a5 set oulin the seclion
fitled Auditors Repart and Financial imfarmation af Cur Company beginming an page 308 of the Red Herring Prospectus fara more informed view:
Key financial and operational performance indicators (“KPIs")
Cur Company considers that the KPIs set out below are material for determining the basis of the Offer Price. These KPS have been approved by the Audit Committee
through its resolution dated June 13, 2026, Further, the KPS have been certified by M/s, K GA R & Co., Chartered Accountants, vide their certificate dated June 15, 2026,
haaring UDIN: 26562932RPHMFAZT 24, The certificata is also includedin the "Material Contracts and Material Documents for Inspection” section baginming on page 478
of the RHP Additionalty, the Audit Cormmittee, in its meeting held on Jume 13, 2026, confirmed that, other than the verified and audited KPIs sel out befow, the Company has
not disclosed any KPIs o earlier investors at any time during the three-year period prior to the date of this Red Hernng Prospectus. Further, the Company confirms that it
has not endartaken any material acquisition or disposition of assets or business during the periods covenad by the disclosed KPIs,
For further details of our key performance indicators, see *Risk Factors, *0ur Business™, "Management's Discussion and Analysis of Hnancial Condition and Results of
Operations™ on pages 22, 207 and 312 respectively, We have described and defined them, where applicable, in “Definitions and Abbreviations® saction on page no. 2. Our
Company confirms that it shall continue fo disclose all the KPIs included in this section "Basis for Offer Price”, on a periodic basis, at least once in a year {or for any |assar
period as determined by the Board of our Company), for a duration that is at least the later of (i) one year after the listing date or penod spacified by SEBL; or {ii) till the
utiization of the Net Proceeds. Any change in these KPls, during the aforementioned period, will be explained by our Company as required under the SEBI ICDR
Hegulations.
Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheel ratios are monitored on a periodic basic for evaluating the overall
performance of our Company
Restated Standalone KPl indicators

Amount in Lakhs, except EPS, % and ratios)

Particulars Financial Year ended Financial Year ended Financial Year ended
March 3151, 2026 March 31st, 2025 March 315, 2024
Ravenue from operations 14,352.78 1214816 0,521.78
Growth in Revenue from Operations ™ 18 48% 22 44%
BT DA™ 2,066,341 1,.833.83 1.213.93
EBITDA (%) Margin™ 17.83% 15.10% 12.24%
EBITDA Growlh Parlod on Period™! 3% % B1.07%
ROCE (%) “' 18.18% 17.26% 14.64%
Gurrent Ratlo™ 1.49 1.46 1.25
Dperating Cash flow™ {1,146.02) {827 99) {162.31)
BAT 1,402.45 0928.26 461.92
ROE! RaNW™ 23.88% 21.86% | 14.95%
Epg" 10.45 7 | 4.00
Restated Consolidated KPlindicators
{Amount in Lakhs, excepl EPS, % and ratios)
Particulars Financial Year ended Financial Year ended Financial Year ended
March 31st, 2026 March 31st, 2025 March 31st, 2024
Revenue from operations " 14,304.15 12.188.59 9.9:22.92
Growih in Revenue from Dperations ™ 17.36% 22.81%
ERITODA™ 2.066.94 1.648.52 1,196.71
EBITOA (%) Margin™ 17.96% 15.17% 12.06%
EBITOA Growth Pariod on Paripd ™ 38.97% 54.47%
ROCE (%)™ 18.47% 17.58% 15.25%
Current Ratin'” 1.46 1.42 1.23
Operating Cash flow™ (1,1(9.55) {965.40) (147.48)
PAT ™ 1,467 .63 95706 452.94
AOE/ RoNw'™ 24 88% 23.28% 15,79%
EpS™! 10.49 7.8 3.892
Notes:

(1) Revenua from operakions is the fofal revenve generated by ouwr Company from its operation,

{21 Gromellh In reventg i percenlage, yearon year

(3) EBITDA Is calcuiated as Profit before tax + Depreciation + Interesi Expenses - Difer ncoma

(4] ERITON Margin'is calculzied ag ERITDA divided by Revenue from Operafions

(5} EBITOA growth rale year an year,

{8) ROCE: Return on Capital Employed is caiculated as EBIT oivided by capital employed, wiich is ogfinad as shareholders equily plus long-tarm debt amd short term dadb!,
(71 Current Ratio; Current Asset over Curreni Liahilifies

(8) Dperaling Cash Flow: Nef cash inflow rom cperaling acihilies

(%) PAT is mentioned as PAT for the period

(10) ROERoNW s calcwated PAT divided by average of sharefolders eguily

(17) EPS is mentiomad ag PAT divided by weighted average share olfstanding faking bovis impact,

1. Weighted Average Return on Net worth on restated standalone financial statemenis for Financial Year ending 2026, 2025 and 202415 21.72%.

g Continued from pravios page..
i‘:ﬂmw s Eﬂ £ 2. Disclosures as per clause {9)(K)(4) of Pari Ao Schedule VI, as applicable.
a) The price per share of our Company based on the primary/ new issue of shares,
*Highest 20 50 The detaits of the Equity Shares axcluding shares issued under ES0PESQS and issuance of bonus shares during the 18 months praéceding the date of this red-herring
=*| awesl 94 50 prospectus where such issuance is equal o or more than 5 per cent of the fully diluted paid-up share capital of the'lssuer Company {calcutated based on the pre-issus capital
- fyerage 49,50 Defore such Irangachion), in & simgle Iransacion or mulisde rarsactions combinad ogelher over 3 5oan of rading 30.0Eys;
“WWa have faken the lowest PIE from the PIE of Listed Industry Peers. ' S. Date of Allotment No.of Equity Shares| Face value | lssue Price | Issue Price Adjusted | Nature ol Nature of Allotment
i . ; ) No. allotted {Rs.) {Rs.) after Bonus Issue | consideration
We frave faken the highest PIE from the PIE of Listed Industry Peers. — o .
=+ Average of Lowest and Highest Indusiry PIE } ULLLELLLLY LA 1D s 309 Gasi SAIGFGHEYOI 10 MG
& o 5’: i ulh g uuwg Fri: 7 November 14, 2005 40,000 10 10 3.33 Cash Furiher Allotment
' u’ :’h' . :‘“ s I i ) 3 March 26, 2007 1,30,000 10 10 3.33 Cash Further Allotment
bt il s e r August 25, 2007 70,000 10 10 333 Cash Further Allotment
Financial Year Return on Net Waorth (%) Weight 5 October 14, 2009 2 50000 10 10 3.33 Cash Further Allotment
B75-9h 7 BAY, [ B March 31, 2018 : 80,000 10 254 88,00 {rther than Cash Eﬂnl.rersiun.ui Loan into Equity
507435 21 B6% 5 I August 04, 2018 33, 00,000 10 10 333 Lash Right lssue
: it ] July 10, 2024 7,848,600 10 Gig B Cash Private Placament
EU??;F"’___ R 14.55% . 1 | 9 July 20, 2024 8,20,800 10 52 52 Cash Private Placement
Weighted Average RONW 21.72% | 10 August 01, 2024 262400 10 52 22 Cash Private Placement
* Based on Restated Standslone Financial Statemenis *[ate of Incorporation of the company is Augus! 05, 2005
o —— - b) The price pershare of aur Company based on the secondary sale/ acquisition of shares.
Financial Year Return on Net Worth (%) Weight There have been no secondary sale | acguisitions of Equity Shares, where the promaters, members of the promioter group or shareholder(s) having the right fo nominats
£l025-26 24.68% 3 director{s) in the board of directors of the Company aré a party to the ransaction (excluding gifts), during the 18 manths preceding the date of this certificate, whars aither
20:24-25 23.20% 2 acquisition or sade 5 egual 1o or more than 5% of the fully diluted paid up shara capital of the Company (calcutatad based on the pre-issue capital before such transaction's and
90123-24 15 79% 5 excluding employee stock options granted but nof vested), in a single transaction or multiple transactions combined tegether over a span of rollng 30 days.
ﬁ;i?ht;d Average RONW 29 g3 1| ¢} Weighted average cosl of acquisition, Noor price and cap price;
: - i Weighted average cost ol Weighted average cost of acquisition after Floor | Cap
* Based on Restaled Consolidated Financial Statements. TYpe ot fransacton acquisition (¥ per equity shares) | Bonus shares adjusiments (¥ per equity shares | Price | Price
4) MetAsset Value per Equity Share Weighted average cost of primary / new issue acquisition 10.17 10.17 g4 [ 973
UOn the basis of Financials: Welghted average cost of secondary acquisition il i il | N il
Particulars | MetAssetValue (NAV) inRs. | | “calcutates foriast 18 months
2025-F6 48.98 =*Lalcwiated for Transfer of Equily Shares.
ﬁ;i E ADDITIONAL INFORMATION FOR INVESTORS
. : Details of proposed /'undertaken pre-issue placements from the DRHP filing date: Dur company has not undertakan any Pre-lP0 Placemends from the DRHP filing dats.
WAV after the lssue- At Cap Price 62.23
NAV-atar e kL. At Flad Price F0 01 Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoer(s) and promoler group(s) fram the DRHP filing date: NA
_ i : Details of pre-issue shareholding as al the dale of advertisement and post- izsue shareholding as at allotment for promioler(), promoler group are as follows:
AN ST OV T ol Pre-Jssue sharehalding as al the date of Adverlisement Post-Issue shareholding as al Allotment
- — re-lssue shareholding as ertiseme -Issue shareholding as al Allolmen
Based on Restated Standalone Financial Statemants St Al the lower end of the price band | Al the upper end of the price band
Particulars Net Assel Value (NAY) in Rs. No Mame of Shareholders Number of Equity| Shareholding (¥34) (¥99)
2025-26 47 40 ' Shares {in %) Mumber of Equily = Shareholding | Mumber of Equilty | Shareholding
B sz = £
2024-55 36,01 | ahares (im %) ahares (in %)
{ | |Promolers
2023-24 B0 .41 1 |Sunii Kumar Verma 13,53 840 10.00% 13 53.840 7% 13.53.840 7%
NAY aftar the lssue- At Cap Price 61.07 2 |Renu Verma 1.77,300 5.79% 7.77,300 4.26% 777,300 4.26%
AV afterthe Issue- At Floos Price B9.75 3 Aakgnshu Verma 4.05000 3.02% 4 05,000 2. 27% 4.05,000 2.27%
MAV after the lssue- At Issue Price ] 4 |Davisha Verma = i : T = :
:- e e pet S s : e 5 |Savita Sachdeva o.08, 540 4 16% 5,08,640 3.06% 5,08 840 3.06%
Based on Restated Lonsolidaled Finantial Statements. & |SHBD LLP 15,00,000 11.18% 15,00,000 8.21% 15,00,000 8.21%
MAY = Net worth exciuding prefarence Share capital and ravaiation resenvey Outstanding number of Equily Shares outstanding during the year or period 7 |Safe System India Private Limated 52 69 620 10 DR 52 69,620 98 AR 52 69,620 28 85%
5) Comparizon with industry peers (Total - A 88 64,600 73.50% 08, 64,600 o4.02% 98,64.600 54.02%
5. Face Value ; NAY PAT Promoter Group
No, |  Mame'of the company (Per share) P EPS (Rs) P/E Raliy RONW %) | (Rs. Par share) | (Rs. In Lakhs) & |Sale Insulation Technologies Private Limited 5 52500 3.19% 562,500 3.06% 7.40,000 3.06%
1 |IC Electricals Company Limitad 10.00 [=] 10.49 [=] 24.88% 47 .40 1,409.90 9 |Akash Sachdeva 5,02 000 411% 5,52 000 3.02% 4 80,000 3.02%
Peer Group® 10 jﬂ.di'ii Sachdeva 1,500,000 1.12% 1,500,000 0.82% 3,62 468 0.82%
2 |Hind Rectifiers Ltd | 2 | 117500 | 1310 | 84,50 | 24.62% | o388 | 4,500.80 Total - B 12,64,500 0.42% 12,64,500 6.92% 12,64,500 6.92%
Notes: Public
| H §
+ Considening the nalure and furmover of business of the Comparny, the peers are not sirictly comparabie. However, the same have been included for broader L L 22,582,900 Hileh c2, 9z M 1290k ec 2c M0 Je. 2%
Comparison, 12 iIFI] . . 45 39 600 26.50% 43 30 600 26.50%
. : , . , Total -G 22.92 900 17.08% 71,332,500 39.06% 71,32,500 39.06%
The figures for IC Eleclricals Company Limited are based on the restaled results for the Financial year ended March 31, 2026, Total (A+B+C) 1.34.22.000 100.00% 1 B2.61.600 100.00% 18261600 100.00%

BASIS FOR OFFER PRICE

The *Basis for Issue Price” on Page 137 of the offer document has been updated with the above price bend. Please refer fo the websie of the BRLM for the "Basis of the [ssue
Price™ updated with the abave price band. You can scan OR code given oo the first page of the advertissment for the chapter titted "Basis for lssue Price” on Page 137 of the Red
Herring Prospaciis,

INDICATIVE TIMELINE FOR THE ISSUE

Event Indicative Dates

Anchor Investos Portion Offer Opens/Closa July 02, 2026 |
Bid/ssue Opening Date July 03, 2026

Bid/1s5ue Closing Date July OF, 2026

e

Fnalization of Bazis of Allotment with the Dasignated Stock Exchange (T+1)

Initiation of ABotment, Retunds / Unblocking of Funds from ASBA Account ar UPI D nked bank account (T+2)
Credit of Equity Shares to Demalt accounts of Alotiees (T+2)

Eummencement ot l!;::llnu of the Equity Shares on the Stock Exmange 1T‘-|_-§:|

On or betore July 08, 2026
On or befora-July 08, 2026
On or befora July 09, 2026

e e e T

00 or before July 10, 2026

= 4

Note - Cur Campany in consuftation with the Book Running Lead Manager, may consider participation by Anchor Inveslors in accordance with the
SEBICOR Regulations. The Anchor Investor Bidlissue Period shall be ane Working Day prior to the Bid/issue Opening Date in accordance with the
SEBICOR Reguiations.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS DOBJECTS

For information on the main objects and other objects of our Company, see “Our History and Certain Other Corporate Matters® on page 263 of the
Red Herring Prospectus. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further
details, see the section “Material Contracts and Documents for Inspection” on page 477 of the Red Herring Prospecius.

LIABILITY OF MEMBERS OF THE COMPANY

Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE

The Authorized share capital of the Company is Rs. 25,00,00,000 /- divided into 2,50,00,000 Equity Shares of  10/- each. The Issued, Subscribed
and Paid-Up share capital of the Company before the Issue is Rs. 13,42,20,000 /- divided into 1,34,22,000 Equity Shares of 2 10/-each. For details
of the Capital Structure, see chapter titied "Capital Structure” beginning on page 106 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI")

Itis to be distinctly understood that submission of the red herring prospectus to the securities and exchange board of India (SEBI) should not in any
way be deemed or construed that the same has been cleared or approved by SEBI, Sebi does not take any responsibility either for the financial
soundness of any scheme or the project for which this offer is proposed to be made or for the correctness of the statements made or opinions
expressed in the red herring prospectus. The book running lead manager, Nexgen Financial Solutions Private Limited as certified that the disclosures
made in the red herring prospectus are generally adequate and are in conformity with the regulations. This requirement is to facilitate investors to
take an informed decision for making an investment in the proposed issue.

|t should also be clearly understood that while the company is primarily responsible for the correctness, adequacy and disclosure of all relevant
information in the red herring prospectus, the book running lead manager, Nexgen Financial Solutions Private Limited, is expected to exercise due
diligence to ensure that the company discharges its responsibility adequately in this behalf and towards this purpose, the book running lead
manager, Nexgen Financial Solutions Private Limited, shall furnish to SEBI a due diligence certificate dated June 26, 2026 in the format prescribed
under schedule v(a) of the securities and exchange board of India (issue of securities and disclosure requirements) regulations, 2018,

The filing of the red herring prospectus does not, however, absolve our company from any liabilities under the companies act, 2013 or from the
requirement of obtaining such statutory and other clearances as may be required for the purpose of the proposed issue. SEBI further reserves the
right to take up at any point of time, with the book running lead manager any irregularities or lapses in the red herring prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE)

Itis to be distinctly understood that the permission given by NSE EMERGE ("Emerge Platform of NSE Limited®) should not in any way be deemed or
construed that the contents of the Issue document or the price at which the equity shares are offered has been cleared, solicited or approved by NSE
EMERGE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer document. The investors are advised to
refer to the Issue document for the full text of the Disclaimer clause pertaining to NSE EMERGE.

CREDIT RATING

This being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEE

This being the issue of Equity Shares, the appointment of Trustees is not required.

IPO GRADING

Sincethis issue is made interms of Chapter [X of the SEBI {ICDR) Regulations, there is no requirement of appointing an IP0 Grading Agency.

NEXGEN FINANCIAL SOLUTIONS PRIVATE LIMITED

Address: 709, Madhuban Building, 55, Nehru Place, New Delhi-
110019

Telephone: +91 1141407600
Email: ipo@@nexgenfin.com
Contact Person: Mr. Hasan Uliah

NEXGEN

Skyline

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

Address: D-153A. 1st Floor, Okhia Industrial Area Phase-l, New
Dethi—110020, India

Telephone: 011-40450193-197
Email: ipo@@skylinerta.com

Website: www.skylinerta.com

Mr. Subodh Kumar

156 DSIDC Okhla INDL Area Phase |, New Dethi 110020, India
Tel: 011-41613270/3271

Email; info@icelectricals.in

Website: www.icelgectricals.in

Tigad B Ted v aggy Dislqmng

Website: www.nexgenfin.com
SEBI registration number: INMODD0O11682
CIN: U748990L2000PTC106340

Contact Person: Mr. Anuj Rana
SEBI Registration Number: INRDODDD3241
CIN: U74899DL1995PTCOT1324

Inwestors can contactour Company Secretary-and Compliance Officar, the Lead Managers or the Repgistrario the [ssue, in
casa of any pre-issue or post-issue related problems, such as non-receipt of ketters of allotment, non-credit of allofted
Equity Shares in the respeciive beneficiary account, non-receipt of refund orders and non-receipt of funds by electronic
mode ic.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors confained therein befora applying in the 1ssue.
Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, the website of the Lead Managers to the Issue at www.nexgenfin.com, website
of company atwww .kcelectricals.in and wehsite of siock exchange at htips/ www.nesindia. comy

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the websitg of the Company, BRLM and NSE EMERGE af,
wivew. nexganfin.com, and httes:Swew ngeindia. comy

SYNDICATE MEMBER: IN.A

SUB-SYNDICATE MEMBER: [LA.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Appiication forms can be obtained from the Registerad Dffice of the Company: IC Electricals Company Limited
(Telephone: 011-41613270/3271). Lead Managers: Nexgen Financial Solutions Private Limited (Telephona: +81 1141407600}, Bid-cum-application Forms will also ba

available on the websile of MSE EMERGE (hitps://wwow. nseindia.com/ ) and the designated branches of SC58s. the list of which is available at websites of the Stock Exchanga and
SEBL

BANKER TO THE ISSUE, ESCROW COLLECTION BANK AND REFUND BAMNK: Axis Bank Limited

ACCOUNT BANK: Auis Bank Limited

SPONSOR BANKER: Auis Bank Limited

UPI: LIPI Bidders can also bid through UPI mechanism

Investor should read the Red Herring Prospectus carefully, including the “Risk Factors™ beginning on page 22 of the Red Herring Prospectus before making any investment
decision.

All capitalized terms used herein and nol specifically defined shall have the same meaning as prescribed to them in the Red Herri-rlg Prospecius.

Place: New Delhi
Date: June 27, 2026

For IC Electricals Company Limited
On Behalf of the Board of Directors
Sd/-

Sunil Kumar Verma

(Managing Director)

IC Electricals Company Limited is proposing, subject to applicable statutory and reguiatory requirements, receipt of requisite approvais, market conditions and other considerations, to undertake an initial public offerirg of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Companies, Defhion June 27, 2026,
website of lead managers to the issue at www.nexnenfin.com, website of company at www.icelectricals.in- and website of NSE Emerge i.a. hitps:www.nseindia.com/’ , respectively. investors should note that investment in equity shares involvas a high degree of risk and for details refating to the same, see section titled “Risk Factors™

beginning on page 22 of the Red Herring Prospectus. Potential imvestors should notrely on the Red Herming Prospectus for making any investment decision.

The Equity Shares offered in the Issue have not been and will not be regislered under the L5, Securities Act of 1333, as amended (the "Securities Act”) or any stale securitles laws inthe United States, and unless soregisterad, may not be offered or sobd within the United States excep! pursuant to an exemption from, or in a transaction not
subject to, the registration raguirements of the Securities Act and any applicable U.S. state securities laws. There will be no public offering in the United States and the securities being offerad in this announcement are not being offered or sold inthe United States.

" '. . Lucknow

epaper.jansatta.com




